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JF CHINA REGION FUND, INC.

J.P. Morgan Investor Services Co.
1 Beacon Street, ¥8Floor
Boston, Massachusetts 02108, USA
April __, 2011
Dear Stockholder:

| have pleasure in enclosing the Notice of Annuaelihg of Stockholders of the JF China Region Fund, (the
“Fund”) which will be held at the offices of J.P. Morgansas Management, 270 Park Avenue, New York, New
10017, on Thursday, May 12, 2011 at 10.00 a.m.

| strongly urge you to read the enclosed Notice Rraky Statement, vote, sign and return the prarg in the postage-
paid envelope provided.

My fellow directors and | wish to extend to you iamitation to attend this yea’Annual Meeting of Stockholders, ¢
very much look forward to meeting with you.

Yours faithfully,

/s/ The Rt. Hon. The Earl of Cromer

The Rt. Hon. The Earl of Cromer
Chairman

JF CHINA REGION FUND, INC.

J.P. Morgan Investor Services Co.

1 Beacon Street, ¥8Floor
Boston, Massachusetts 02108, USA

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON MAY 12, 2011

To the Stockholders:

Notice is hereby given that the Annual Meeting tdcBholders (the‘Meeting”) of JF China Region Fund, Inc. (
“Fund”) will be held at the offices of J.P. Morgan Assetridgement, 270 Park Avenue, New York, New York 1(
on Thursday, May 12, 2011, at 10:00 a.m., and &t adjournments or postponements thereof, for thlviing
purposes:

1. to elect one Director of the Fund, to hold offioe the term indicated and until their successoad stave
been elected and qualifie

2. to consider an amendment to the Fund’s Investmeliti®s; and

3. to consider and act upon such other business apropgrly come before the Meeting or any adjournisen
or postponements there

Friday, March 18, 2011, was fixed by the Board @kbtors as the record date for determination @fldtolders entitle
to notice of, and to vote at, the Meeting or anypahments or postponements thereof.

BY ORDER OF THE BOARD OF DIRECTOF
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[s/ Christopher D. Legg

Christopher D. Legg
Secretary

Boston, Massachusetts
April 2011

YOUR VOTE IS IMPORTANT
Whether or not you plan to attend the Fund’s AniMieéting,
please execute and return the enclosed proxy phpinghe postage-paid envelope provided.

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROX Y MATERIALS FOR
THE SHAREHOLDER MEETING TO BE HELD ON MAY 12, 2011

The Fund’s Notice of Annual Meeting of Shareholderexy statement and form of proxy are availabigh® Internet
at www.jfchinaregion/proxystatement.pdf

JF CHINA REGION FUND, INC.

J.P. Morgan Investor Services Co.
1 Beacon Street, ¥8Floor
Boston, Massachusetts 02108, USA

PROXY STATEMENT

INTRODUCTION

This Proxy Statement is furnished in connectiorhlite solicitation by the Board of Directors of GRina Region Fun
Inc. (the “Fund”) of proxies to be voted at the AsahMeeting of Stockholders (the “Meetingd) the Fund to be held
the offices of J.P. Morgan Asset Management, 248 Raenue, New York, New York 10017, on Thursdayayil2
2011, at 10:00 a.m., and at any adjournments dpponsments thereof, for the following purposes:

(1) to elect one Director of the Fund, to hold office the term indicated and until his successor dtaik been elect:
and qualified; an

(2) to consider an amendment to the Fund'’s Investmeliti€s; and

(3) to consider and act upon such other business apropgrly come before the Meeting or any adjourrisen
postponements there

The enclosed proxy and this Proxy Statement aselfging sent to the Fund’s stockholders on or thptil _ , 2011.

THE FUND WILL FURNISH, WITHOUT CHARGE, COPIES OF THANNUAL REPORT TO STOCKHOLDER
UPON REQUEST. REQUESTS FOR COPIES OF SUCH REPORIGLA.D BE DIRECTED TO:

Computershare Trust Company, N.A.

P.O. Box 43010

Providence, Rhode Island 02940-3010, USA
800-426-5523

www.computershare.com

The cost of soliciting proxies and preparing thexyr materials will be borne by the Fund. The Funitl veques
securities brokers, custodians, nominees and fidiesi to forward solicitation material to the becief owners of stoc
held of record and will reimburse them for theiagenable out-opocket expenses in forwarding such solicite
material. In addition, proxies may be solicited querally or by telephone or facsimile by directoodficers ani
employees of the Fund without additional compensat therr
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The Board of Directors has selected Charles Datiylaori B. O’Brien to act as proxies with full power of subdiia.
All properly executed proxies received prior to thkeeting will be voted at the Meeting in accordameigh the
instructions marked thereon or otherwise as pravitheerein. Unless instructions to the contrary mwarked, share
represented by the proxies will be voted “FO&ich proposal. Any proxy may be revoked at any fimer to the
exercise thereof by submitting another proxy bepanater date or by giving written notice to thecftary of the Fur
at the Boston, Massachusetts address indicatedeaydw voting in person at the Meeting.

The Board of Directors has fixed the close of bastnon March 18, 2011, as the record date for ¢iermination ¢
stockholders entitled to notice of, and to votetted, Meeting or any adjournments or postponeméeiedf. At that dat
there were outstanding and entitled to vote 6,8%W ghares of Common Stock, par value $0.01 peesisaockholde
of the Fund on that date will be entitled to onéevon each matter to be voted for each share haldigne such vote 1
each director to be elected for each share heith), @ shares having cumulative voting rights. Alnsions and broke!
non-votes” s defined below) are counted for purposes of deténg whether a quorum is present for purpose
convening the Meeting. “Broker non-voteafe shares held by a broker or nominee for whiclkexacuted proxy
received by the Fund but are not voted as to omease proposals because instructions have not teeeived from th
beneficial owners or persons entitled to vote, #ra broker or nominee does not have discretionating powet
Abstentions and broker non-votes will not be codrdas “votes cast” on any proposal, and abstentiosbroker non-
votes will have no effect on the result of the gatelated to Proposals 1 and 2.

The principal executive offices of the Fund arealed at J.P. Morgan Investor Services Co., 1 BeStmet, 18 Floor,
Boston, Massachusetts 02108, USA.

OWNERSHIP OF CERTAIN BENEFICIAL OWNERS, DIRECTORS A ND OFFICERS

The Fund does not have information concerning tireeficial ownership of shares held in the namd3efository Trus
Company Participants as of March 18, 2011. Howeteethe knowledge of the Fund, the following wehe recor
owner or beneficial owner of 5% or more of the tatsling shares of the Fund as of that date.

Percent

Number

Title of Class Name and Address of Shares of Class
Common CEDE & Co. 6,389,185 99.09
Stock c/o Depository Trust Company

Box 20

New York, New York 1000-999¢
Common City of London Investment Group PBRC 2,255,996 34.98
Stock 77 Gracechurch Street

London, England EC3MIL
Common Lazard Asset Management LEC 1,004,559 15.58
Stock 30 Rockefeller Plaza

59h Floor

New York, New York 1011
Common Levin Capital Strategies, L. 391,241 6.07

Stock One Rockefeller Center Plaza
New York, New York 1157
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1 Because some or all of the shares attributed toEE&ERT0. may be held through the Depository Trusinpany by
City of London Investment Group PLC, Lazard Asseindgement LLC and/or Levin Capital Strategies,,lth
total percentage in this column may exceed 1!

2 Information as to beneficial ownership of City afridon Investment Group PLC is based on a reped filith the
Securities and Exchange Commission “SEC") on February 10, 201

3 Information as to beneficial ownership of LazardséisManagement LLC is based on a report filed ti¢hSEC on
February 4, 201

4 Information as to beneficial ownership of Levin @apStrategies, L.P. is based on a report filethwhe SEC on
February 11, 201

The following table sets forth the beneficial owstép of shares held by all directors, the nominaed mamed executi
officers of the Fund, individually and as a group.

Number Percent
Title of Class Name and Address of Shares of Class*

Common The Rt. Hon. 7,160 0.11%
Stock The Earl of Cromer

Finsbury Dials

20 Finsbury Street

London EC2Y 9AQ

United Kingdon

Alexander R. Hamilton 651 0.01%
P.O. Box 12343

General Post Office

Hong Kong

Julian M.I. Reid (Nominee) 632 0.01%
Finsbury Dials

20 Finsbury Street

London EC2Y 9AQ

United Kingdon

John R. Rettberg 500 0.01%
1 Beacon Street

18th Floor

Boston MA, 02108

USA

Simon J. Crinage —_— —_
Finsbury Dials

20 Finsbury Street

London EC2Y 9AQ

United Kingdon

Michael J. James —_ _

21stFloor, Chater House
8 Connaught Road
Central

Hong Kong

Christopher D. Legg — N
Finsbury Dials

20 Finsbury Street

London EC2Y 9AQ
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United Kingdon

Muriel Y.K. Sung —_— _
21stFloor, Chater House

8 Connaught Road

Central

Hong Kong

All Directors and Officers as a Group*

* The holdings of each director and officer, andrtbeinee and the holdings of all directors and effic and the
nominee as a group does not exceed 1% of the’'s outstanding common sto

3

PROPOSAL 1
ELECTION OF DIRECTORS

The Fund’s Bytaws provide that the Board shall be divided irfiteee classes: Class I, Class Il and Class lll. t€has
of office of the present directors in each clasgirexat the Annual Meeting in the year indicatedmuphe election ar
qualification of their respective successors: Clids2011, Class I, 2012 and Class 1l 2013. Atlkeaabsequent anni
election, directors that are chosen to succeectivbmse terms are expiring will be identified amben the same cla
and will be elected for a threear term. The effect of these staggered termgs Ignit the ability of other entities
persons to acquire control of the Fund by delayfregreplacement of a majority of the Board of Dioes.

The term of Mr. Julian M.l. Reid will expire at t#011 Annual Meeting of Stockholders. Persons namethe
accompanying form of proxy intend in the absenceoottrary instructions to vote all proxies for #lection of Mr. Rei
to serve for a term expiring on the date on whithAnnual Meeting of Stockholders is held in 20d4until a success
is elected and qualified.

It is intended that all proxies received, unlesgowise indicated, will be voted “FORMe election of the Nominee. T
affirmative vote of a plurality of the shares pmatsat the Meeting (at which a quorum is presentgéiired to elect tt
Nominee.The Board of Directors recommends that you vote “F&” the Nominee.

The Board of Directors knows of no reason why themihee will be unable to serve. If the Nominee dthdaecom
unable to serve, the proxies will be voted for ¢hextion of such person as may be designated bBdhed of Director
to replace the Nominee.

The Board of Directors is responsible for oversighthe Fund. The Fund has engaged JF Internatdaahgement In
(“JFIMI") to manage the Fund on a dayday basis. The Board oversees JFIMI and certaiergthincipal servic
providers in the operations of the Fund. The Bazr®irectors is currently composed of five membédosir of whon
are independent directors. The Board meets at adguscheduled meetings four times throughout tharyUnde
normal circumstances, in order to minimize expendes Board expects to hold two meetings a yeatelgphone. |
addition, the directors may meetperson or by telephone at special meetings or dnfarmal basis at other times.
described below, the Board of Directors has esthbll three standing committeesAudit, Management Engagem
and Nominating —and may establish ad hoc committees or working ggdtom time to time, to assist the Boart
Directors in fulfilling its oversight responsibikis.

The Board of Directors is chaired by an independictor, the Rt. Hon. The Earl of Cromer. As chhbrd Crome
leads the Board of Directors in its activities. Tdisectors have determined that the Board of Dinéstleadership at
committee structure is appropriate because thedBofDirectors believes it sets the proper ton¢ht relationshif
between the Fund, on the one hand, and JFIMI artdicether principal service providers, on theesttand facilitate
the exercise of the Boaslindependent judgment in evaluating and managiegelationships. In addition, the struc
efficiently allocates responsibility among commatie

The Board of Directors has concluded that, basethemomine’s experience, qualifications, attributes or slaltsar
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individual basis and in combination with those loé tother directors, the nominee should serve aseator. Amon
other attributes of the nominee is his ability éwiew critically, evaluate, question and discugerimation provided t
him, to interact effectively with the various sewiproviders to the Fund, and to exercise reaseraldiness judgme
in the performance of his duties as a directoaddition, the Board of Directors has taken intooard the actual servi
and commitment of the nominee during his tenure afirector of the Fund in concluding that he shosddve. /
nominee’s ability to perform his duties effectivehay have been attained through a nomimeeucational backgrou
or professional training; business, consulting,ligtdervice or academic positions; experience fe@rvice as a direct
of the Fund, other funds, public companies, or pafit entities or other organizations; or othepesiences. Also, s
forth below is a brief discussion of the specifiperience qualifications, attributes or skills bétnominee that led t
Board of Directors to conclude that he should sawa director.

Over the past five years, Mr. Reid has acted fadilgg institutional shareholders, primarily Europead American, i
the direction and/or management and restructurirgpmpanies. He has significant experience in egiiatplanning ar
corporate restructuring. As recognition of this kavir. Reid won Trustee/Director of the Year Award, 2007 (Sm:
Companies)’ adjudicated biyund Directions, the U.S. publication focusing on corporate govaceamatters, for h
work

on U.S. Investment Companies. Mr. Reid is an Aftédi of the Securities Industry of Australia and beaen licensed |
the respective regulatory bodies in the UK, Hongq{oSingapore and Australia. Mr. Reid has 40 yeaperience i
the financial services industry spanning Europea&sd the U.S.A. He has previously sat or pregesitis on Boards
companies listed on the exchanges of London, Newk,Ytéong Kong, Australia and Pakistan.

Investing in general and the operation of a funalve a variety of risks, such as investment regknpliance risk, ar
operational risk, among others. The Board of Doexbversees risk as part of its oversight of tlied- Risk oversight
addressed as part of various regular Board of Birecand committee activities. The Board, direaitythrough it
committees, reviews reports from among others, JFiMe Fund’'s Chief Compliance Officer, the Fusidhidepende
registered public accounting firm and counsel,ge@priate, regarding risks faced by the Fund &edisk manageme
programs of JFIMI and certain service providerse HEttual day-talay risk management with respect to the |
resides with JFIMI and other service providershe Fund. Although the risk management policiesFdfJ and the
service providers are designed to be effectivesehmlicies and their implementation vary amongiserproviders ar
over time, and there is no guarantee that theybeileffective. Not all risks that may affect thenBwcan be identified

processes and controls developed to eliminate tgaté their occurrence or effects, and some réskssimply beyor
any control of the Fund or JFIMI, its affiliates @ther service providers.

The following table presents information concerning Nominee and the current Board of Directors @ffiters of th
Fund. The information includes their positions @aniticipal occupations during the last five years.

Number of
Term of Funds in
Office and Fund
Position(s) Length of Complex Other Directorships
Held with Time Principal Occupation(s) Overseen by Held by Director
Name, Address and DOI Fund Served During Past 5 Years Director* During the Past Five Year:

INDEPENDENT DIRECTORS OR NOMINEE

The Rt. Hon. The Chairmar  Three year Chairman of the 1 See Principal
Earl of Cromer and term ends in Board of the Func Occupation.
(June 3, 1946) Class | 2012; Chairman of the

Finsbury Dials Director Chairman and Board, Western

20 Finsbury Street Director since Provident

London EC2Y 9AQ 1994 Association

United Kingdom (insurance), LG

India Plus Fund
Ltd (financial);
Pedder Street Asia
Absolute Return
Fund Limited
(financial); LG
Asia Plus Fund
Limited
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(financial);
Director, Cheetah
Korea Fund Ltd
(financial) and
Chief Executive
Officer, Cromer
Associates Limite
(family business).

Page8 of 17

Alexander R. Class Il Three year Director of Citic 1 See Principal
Hamilton Director term ends ir Pacific Limited Occupation
(October 4, 1941) 2013; (infrastructure),
21stFloor, 8 Director sinct  China Cosco
Connaught Road 1994 Holdings
Central, Hong Kon Company Limited

(shipping); Esprit

Holdings Limited

(clothing retail),

Shangri-La Asia

Limited (hotels)

and Octopus Cart

Limited (financial

services).
John R. Rettberg Class Il  Three year Former Trustee, 1 See Principal
(September 1, Director term ends in JPMorgan Occupation
1937) 2013; Alternative
1 Beacon Street Director since Products mutual
18h Floor 2008 fund Board 1997
Boston MA, 02108 to 2009.
USA

5

Number of
Term of Funds in
Office and Fund
Position(s) Length of Complex Other Directorships
Held with Time Principal Occupation(s) Overseen by Held by Director
Name, Address and DOB Fund Served During Past 5 Years Director* During the Past Five Yee
Julian M.1. Reid Class llI Three year Chief Executive 1 See Principal
(Nominee) Director term ends Officer of 3a Occupation
(August 7, 1944) 2011, Funds Group
Finsbury Dials Director  (financial);
20 Finsbury Street since 1998 Director and
London EC2Y 9AQ Chairman of
United Kingdom Morgan’s Walk
Properties Limitec
(property),

Director and
Chairman of The
Korea Fund, Inc.
(financial);
Director and
Chairman of
Prosperity
Voskhod Fund
(financial);
Director and
Chairman of ASA
Limited (financial)
and Director of 3¢
Global Growth
Fund Limited
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(financial).
INTERESTED DIRECTOR
Simon J. Crinage President Three year Managing 1 None
(May 10, 1965) and term ends ir Director, J.P.
Finsbury Dials Class | 2012; Morgan Asset
20 Finsbury Street Director Director Management 200
London EC2Y 9AQ since 2009; to present; Vice
United Kingdom President President, J.P.
since 2003* Morgan Asset
Management 200
to 2008.
OFFICERS WHO ARE NOT DIRECTORS
Michael J. James Treasurer Since 2006* Vice President, N/A N/A
(May 11, 1967) J.P. Morgan Asse
21stFloor, 8 Connaught Ro Management sinc
Central, Hong Kong September 2000.
Christopher D. Legg Secretary Since 2008** Associate, J.P. N/A N/A
(March 12, 1982) Morgan Asset
Finsbury Dials Management sinc
20 Finsbury Street 2008.
London EC2Y 9AQ
United Kingdom
Muriel Y.K. Sung Chief Since 2004* Managing N/A N/A
(September 25, 1966) Complianci Director, J.P.
Officer Morgan Asset

21stFloor, 8 Connaught Ro
Central, Hong Kong

Management sinc
January 2010;
Vice President,
J.P. Morgan Asse
Management 200
to 2010

* JF China Region Fund, Inc. is the sole fund inftimel complex.

**  The officers of the Fund serve at the discretiothefBoard.

The following table sets forth the dollar rangeeqiity securities in the Fund beneficially owneddach Director ar

Nominee as of March 24, 20:

Name of Director

Dollar Range of Equity
Securities in the Fund?

1 Valuation as of March 24, 2011.

INDEPENDENT DIRECTORS 2
The Rt. Hon. The Earl of Cromer

Alexander R. Hamilton
Julian M.1. Reid
John R. Rettberg

INTERESTED DIRECTOR 3
Simon J. Crinage

Over $100,000
$1 - 10,000
$1 - 10,000
$1 - 10,000

None

2 “Independent Directors” is defined as those dinectoho are not “interested persons” within the nieguof
Section 2(a)(19) of the Investment Company Act®f@ (the*1940 Ac”).
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3 “Interested” is defined within the meaning of SentR(a)(19) of the 1940 Act.

During the fiscal year ended December 31, 2010,Bbard of Directors held a total of five meetinddl of the
Independent Directors attended all the Board anthi@ittee meetings (including committees other thiam Audi
Committee) for which they were eligible to attend.

The Board of Directors has an Audit Committee. Rouelit Committee members are Messrs. Hamilton, RegtbReit
and The Rt. Hon. The Earl of Cromer. Each membéh@®udit Committee is not an “interested persofthe Fund, ¢
defined in Section 2(a)(19) of the 1940 Act and‘ildependent”, as defined under Rule 18Aef the Securitie
Exchange Act of 1934, as amended (the “1934 Acthe Audit Committee is exempt from the independ
requirements of the New York Stock Exchange, Ibe (‘NYSE”) under Section 303A.00 of the NYSE List
Standards because the Fund is a clasetifund. The primary purpose of the Audit Commeiti® to assist the Board
Directors in monitoring the integrity of the findaacstatements of the Fund, the compliance by tlvedRwith legal an
regulatory requirements, and the independence anfdrmance of the Fung’external independent registered pt
accounting firm. The Audit Committee met twice chgrithe fiscal year ended December 31, 2010.

The Audit Committee meets with the Fusdindependent registered public accounting firmréeiew whethe
satisfactory accounting procedures are being fatbvby the Fund and whether internal accounting rotmtare
adequate, to inform itself with regard to nandit services performed by the independent ragidtpublic accountir
firm (if any) and to review fees charged by theependent registered public accounting firm. The iAGdmmittee
comprised of all of the Independent Directors, alsoommends to the Board of Directors the selectibrihe
independent registered public accounting firm. Faed’s Audit Committee Charter is available on Eund’'s websit
at www.jfchinaregion.com.

The Board of Directors also has a Management Emgage Committee. The Management Engagement Comi
members are Messrs. Hamilton, Rettberg, Reid amdRthHon. The Earl of Cromer. Each member of tlamafiemel
Engagement Committee is not an “interested persbhe Fund, as defined in Section 2(a)(19) of 1840 Act. Th:
Management Engagement Committee evaluates thetinees performance of the Fursdportfolio and considers t
renewal of the Fund’s investment management cantganerally for an additional ongar period. The Managem
Engagement Committee met three times during tlealfigear ended December 31, 2010.

The Board of Directors has a Nominating Commitf€kee Nominating Committee members are Messrs. Ham,
Rettberg, Reid and The Rt. Hon. The Earl of Cror@ch member of the Nominating Committee is notiatereste
person”of the Fund, as defined in Section 2(a)(19) of 18d0 Act. The Nominating Committee is exempt frdme
independence requirements of the NYSE under Se808#M.00 of the NYSE Listing Standards becauseFined is :
closedend fund. The Nominating Committee is responsilde iflentifying individuals believed to be qualified
become Directors and recommending to the Boardirgcidbrs such nominees to stand for election afined's annue
meeting of stockholders and to fill any vacanciagsite Board. The Nominating Committee did not carevduring th
fiscal year ended December 31, 2010. The Fund'sihming Committee Charter is available on the Fangébsite ¢
www.jfchinaregion.com.

The Fund$ Nominating Committee believes that it is in tlestinterest of the Fund and its stockholders tainthighly
qualified candidates to serve as members of thedBoaDirectors. The Nominating Committee has nstablished
formal process for identifying candidates wher@eancy exists on the Board. In nominating candgjdbe Nominatin
Committee may take into consideration such facésré deems appropriate. These factors may ingluaigment, skill
diversity, experience with investment companies atir organizations of comparable purpose, coniylesize an
subject to similar legal restrictions and oversighe interplay of the candidaseéxperience with the experience of o
Directors, and the extent to which the candidateld/be a desirable addition to the Board and amgroittees therec
Although the Board does not have a specific poliath respect to diversity, the Nominating Commitie#l conside
the extent to which potential candidates possefiisutly diverse skill sets and diversity chamgstics that woul
contribute to the Board’ overall effectiveness. The Nominating Committeiqulically reviews the role of t
Nominating Committee and the Charter and makesmetendations to the Independent Directors with resiheretc

7

The Funds Nominating Committee will consider director catades recommended by stockholders and submit
accordance with applicable law and procedures asritbed in this Proxy Statement (sdeeadline For Stockhold
Proposal” below)
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The Fund does not have a formal policy regardingrBanember attendance at the Annual Meeting ofkbtders
However, all of the Directors of the Fund then ffice attended the May 13, 2010, Annual Meetingtdckholders.

COMPENSATION OF DIRECTORS AND OFFICERS

The table below sets forth the compensation paithbyund to its Directors who received such corsptton for th
year ended December 31, 2(

Pension or
Retirement Estimated
Benefits Annual Total Compensation
Aggregate Accrued as Benefits From Fund and Fund
Compensation Part of Fund Upon Complex
Name of Person, Position From Fund Expenses*  Retirement* Paid to Directors
INDEPENDENT DIRECTORS
The Rt. Hon. The Earl of Cromer, $ 62,000 None None $ 62,000
Chairman and Director
Alexander R. Hamilton, Director $ 56,00( None None $ 56,00(
Julian M.1. Reid, Director $ 52,000 None None $ 52,000
John R. Rettberg, Director ¢ 52,00( None None & 52,00(
INTERESTED DIRECTOR
Simon J. Crinage Nil None None Nil
Total $222,000 None None $ 222,000

* The Directors of the Fund do not receive any paneioretirement benefits from the Fund or the Fardvestment
Advisor.

The Directors’ compensation from the Fund conssitely of Directors’annual fees and attendance fees.
independent Director is paid an annual fee of $&2,plus $3,000 per Board meeting attended, $3,G00Audil
Committee meeting attended and $3,000 per ManageBreragement Committee meeting attended. The Chaii
paid an annual fee of $32,000 plus $3,000 per Bozedting attended, $3,000 per Audit Committee mgedittende
and $3,000 per Management Engagement Committeeingesttended. The Audit Committee Chairman is pai
annual fee of $26,000 plus $3,000 per Board meeditended, $3,000 per Audit Committee meeting dtdnan
$3,000 per Management Engagement Committee mesgtiexgded. The Directors’ actual expenses are raselu

A Director or officer of the Fund who is also arficdr or employee of the Furgl'Investment Advisor receives
remuneration from the Fund. Since all officers anterested”Directors of the Fund are also officers or emplaye!
the Fund’'s Investment Advisor, none of the officers‘interested’Directors of the Fund received any compens:
from the Fund for the year ended December 31, 2010.

THE BOARD OF DIRECTORS, INCLUDING ALL THE INDEPENDE NT DIRECTORS, UNANIMOUSLY
RECOMMENDS THAT THE STOCKHOLDERS VOTE “FOR” THE NOM INEE AS DIRECTOR.

8

PROPOSAL 2
AMENDMENT TO THE FUND’S INVESTMENT POLICIES

At the Funds Board of Directors meeting on April __, 2011, Bieectors agreed to approve, subject to the aghroy
the Fund’s stockholders, an amendment to the Bulutidamental investment policies to permit thed-tmborrow u
to 20% of the Fund’ net assets (not including the amount borrowed)nfeestment purposes. The Board has dire
that the proposal be submitted to stockholdersmroval or disapproval.

The Fund’s current fundamental policy with resgedtorrowing is as follows:

“Under its fundamental investment restrictions, Flued may not: Issue senior securities, borrow edgé its asse
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except that the Fund may borrow from a bank forpghgose of obtaining amounts necessary to makebdisons fo
qualification as a registered investment compantoavoid imposition of an excise tax under Unigtdtes tax law
and except that the Fund may borrow money in anuatnoot to exceed 15% (calculated at the lowerost or currer
market value) of its total assets (not including #tmount borrowed (a) for temporary or emergenapagzes, (b) fc
such shorterm credits as may be necessary for the cleamansettlement of transactions and (c) for repurebas it
Common Stock. The Fund may also pledge its assetedure such borrowings. Notwithstanding the apmigal anc
variation margin in respect of futures contractd aptions thereon and any collateral arrangemergspect of optior
on securities or indexes will not be prohibitedthis paragraph 3 or any other investment restristib

As amended, the Fund’s fundamental policy on boimgwvould be as follows (amendments are italicized)

“Under its fundamental investment restrictions, Flued may not: Issue senior securities, borrow edgé its asse
except that the Fund may (i) borrow from a banktfa purpose of obtaining amounts necessary to rdesebution:
for qualification as a registered investment conypnavoid imposition of an excise tax under Unifétdtes tax lav
and (ii) borrow money (including through reverse repurchase agreements) up to the maximum amount permitted under
the Investment Company Act of 1940 (a) for temporary or emergency purposes, (b) for such short-term credits as may be
necessary for the clearance or settlement of transactions, (c) for repurchases of its Common Sock and (d) for investment
purposes, provided that amounts borrowed under this clause shall not exceed 20% on the net assets of the Fund. The
Fund may also pledge its assets to secure sucbwviiogs. Notwithstanding the above, initial and a#dn margin il
respect of futures contracts and options there@hamy collateral arrangement in respect of optionssecurities (
indexes will not be prohibited by this paragrapbr Z&ny other investment restrictions.”

An increase in the amount of money borrowed byFRhed for the purposes listed in item (i) and itgi)éa)-(d) of the
proposed policy may cause the Fund to incur greatsis and expose the Fund to greater risks trefuhd currentl
faces under its existing investment policies.

The Board has noted that, because the Investmensdrds not currently permitted to borrow funds the purpose «
investing in securities, the Investment Advisor hasn restricted to using funds from the liquidatd existing holding
for the purpose of making additional investmentsisThas constrained the Investment Advisor fronntakdvantage
opportunities to add value to the Fund, particylarla rising market. The Board believes that theppsed change in t
Fund’s borrowing policy would give the Investment Advisbe flexibility to take advantage of such oppaities whel
it believes that the return from the additionaldstment would exceed the cost of borrowing. Howeparchasin
securities with borrowed funds will cause the Fenld'sses to increase if there is a decline in #ieevof the securiti
purchased with the proceeds of the loan, or ifrétarn on securities purchased with borrowed fusdsss than tt
borrowing costs of those funds. These new risksldvoessult from the Fund’ increased exposure in the underl
securities purchased with borrowed funds and thmeotadng costs incurred.

To the extent the income or capital appreciatiorivdd from securities purchased with funds receifredn leverag
exceeds the cost of leverage, the Fanaturn to Stockholders will be greater than ifelge had not been us
Conversely, if the income or capital appreciatimmf the securities purchased with such funds issufiicient to cove
the cost of leverage or if the Fund incurs cagitakes, the return of the Fund to Stockholders béllless than
leverage had not been used. The Investment Advisyr determine to maintain the Fusdeveraged position if
expects that the longprm benefits to Stockholders of maintaining theetaged position will outweigh the curr
reduced return. Capital raised through borrowinllj lvé subject to interest costs that may or mayexgeed the incon
and appreciation on the assets purchased. The &sndmay be required to maintain minimum averagancas il
connection with borrowings or to

pay a commitment or other fee to maintain a lineciadit; either of these requirements would inceeti®e cost ¢
borrowing over the stated interest rate. Under 1840 Act, the Fund is not permitted to incur indelotess unle
immediately after such borrowing the Fund has aetasoverage of at least 300% of the aggregateéamdlisg principe
balance of indebtedness (that is, such indebtedmassnot exceed 331/3% of the value of the Fsiridtal asset:
Additionally, under the 1940 Act, the Fund may detclare any dividend or other distribution upon &tgss of it
shares, or purchase any such shares, unless thegatgindebtedness of the Fund has, at the tinttieeafleclaration
any such dividend or distribution or at the timeaafy such purchase, an asset coverage of at I@@%i after deductir
the amount of such dividend, distribution, or pash price, as the case may be.

The prohibitions on the payment of dividends ortriisitions described above might impair the Fsndbility tc
maintain its qualification as a regulated investtrempany for federal income tax purposes. Thenebeano assuran
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however, that the Fund will be able to distribui® income as required to maintain its qualificat@s a regulate
investment company under the Internal Revenue ©6d886, as amended.

Subject to approval by shareholders of the prop@sedndment to the fundamental investment policy,ltlvestmer
Advisor will utilize the borrowing facility at itsliscretion and under the close supervision of tharB. The Investme
Advisor has agreed to waive its entitlement to aagement fee on any cash held when borrowingsrawendunder th
borrowing facility.

Approval of the proposed amendment to the fundaahémgestment policy requires the affirmative vofethe holder
of a majority of the Fund' outstanding voting shares. Under the Investmemygany Act of 1940 this means the le
of: (i) 67% or more of the Funs'outstanding voting shares, if more than 50% ohshares are present at the Me¢
in person or by proxy, or (ii) more than 50% of fhend’s outstanding voting shares. If the proposed amentlic
approved, the change in the Fund’s fundamentakinvent policies will become effective immediately.

THE BOARD OF DIRECTORS, INCLUDING ALL THE INDEPENDE NT DIRECTORS, RECOMMENDS
THAT THE STOCKHOLDERS VOTE “FOR” THE PROPOSAL TO CH ANGE THE FUND’S
FUNDAMENTAL INVESTMENT POLICIES.

10

ADDITIONAL INFORMATION

AUDIT COMMITTEE REPORT

Notwithstanding anything to the contrary set farttany of the Fun's previous or future filings under the Securities
of 1933, as amended, or the 1934 Act that mightriporate future filings made by the Fund under ¢hststutes, tt
following report shall not be deemed to be incogped by reference into any prior filings or futditangs made by th
Fund under those statutes.

(1) Membership and Role of the Audit Committee

The Audit Committee consists of Mr. Alexander R.nhildon, Mr. John R. Rettberg, Mr. Julian M.l. Readd The R
Hon. The Earl of Cromer. The Audit Committee opesatinder a written charter adopted by the BoarDiadctors
which is available on the Fund’s website at wwvhif@region.com.

The primary purpose of the Audit Committee is tgiststhe Board of Directors in monitoring the inigg of the
financial statements of the Fund, the compliancethy Fund with legal and regulatory requirementsd ahe
independence and performance of the Fund’s exterdapendent registered public accounting firm.

(2) Review of the Fund’s Audited Financial Statementsdr the year ended December 31, 2010

The Audit Committee has conducted specific ovetsagtivities with respect to the Fusdaudited financial stateme
for the year ended December 31, 2010. The Audit Bittee has also reviewed and discussed them with-timds
Investment Advisor. The Audit Committee has disedssvith PricewaterhouseCoopers, LLP (“PwC”), thendFs
independent registered public accounting firm,rfeters required to be discussed by Statement alitiAg Standarc
No. 61 (Communication with Audit Committee

At its meeting on February 24, 2011, the Audit Catter also received the written disclosures anddtier from Pw(
required by Independence Standards Board Standard KIndependence Discussion with Audit Commiftesasd thi
Audit Committee discussed the independence of PwC.

Based on the Audit Committeeteview and discussions noted above, the Audit i@ittee recommended to the Bo
that the audited financial statements for the yaated December 31, 2010, be included in the Fuadhual report
shareholders required by Section 30(e) of the 1®et) and filed with the SEC as required by Rule @Qdinder th
1940 Act.

Audit Committee
Alexander R. Hamilton, Chairm
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The Rt. Hon. The Earl of Cromer
Julian M.I. Reid
John R. Rettberg

11

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

PwC, located at 300 Madison Avenue, New York, Nearky10017, has been recommended as the indept
registered public accounting firm by a unanimousisien of the Audit Committee to audit the accouritshe Fund fc
and during 2010. This firm served as the independsgistered public accounting firm of the Fund 26x10. The Boal
does not know of any direct or indirect financiatierest of PwC in the Fund.

A representative of PwC will be present at the Nggtwill have the opportunity to make a stateni&he or she desir
to do so, and will be available to answer questions

Set forth in the table below are audit fees and-auadit related fees billed to the Fund by PwC faf@ssional servic
received during and for the Fusdiscal years ended December 31, 2009 and 2040ectvely. No fees were billed
PwC to the Fund’s Investment Advisor or its affiia.

Fiscal Year Ended

December 31 Audit Fees Audit-Related Fees* Tax Fees All Other Fees
200¢ $55,00( $5,74( o
201C $56,50( _ $5,94( e

*  “Audit-Related Fees” are those fees billed to thed=by PwC in connection with services reasonadlgted to the
performance of the audit of the Ft's financial statemen

The Fund’s Audit Committee Charter requires the ifnG@dmmittee to pre-approve all audit and reardit services to |
provided by the independent registered public actiog firm to the Fund, and all naaidit services to be provided
the auditors to the Furgl'Investment Advisor and any service providers rodimtg, controlled by or under comm
control with the Fund’s Investment Advisor that yide ongoing services to the Fund, if the engagementagldirectl
to the operations and financial reporting of thadruAll of the audit, auditelated and tax services described abov
which PwC billed the Fund for the fiscal years eh@ecember 31, 2009, and December 31, 2010, werapmrove:
by the Audit Committee.

For the Fund’s fiscal year ended December 31, 2@L0C did not provide any non-audit services to Eumd’s
Investment Advisor or to any affiliates thereofttpeovide services to the Fund.

THE INVESTMENT ADVISOR

The Funds Investment Advisor is JF International Managemémt., which was incorporated in the British Vi
Islands in 1992 and is registered as an investadvisor under the U.S. Investment Advisers Act@4d, as amende

The Fund’s Investment Advisor’s principal addresgFt Floor, Chater House, 8 Connaught Road CentralgHamng.

THE ADMINISTRATOR

The Fund’s Administrator is J.P. Morgan Investorv@es Co., whose address is 1 Beacon Streét,Fl@&or, Bostor
Massachusetts 02108, USA.

12

DEADLINE FOR STOCKHOLDER PROPOSALS
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Stockholder proposals intended to be presentebeaP®12 Annual Meeting of the Stockholders of thed-must b
received by December 9, 2011, to be included inRhexy Statement. A stockholder seeking to haveapgsa
considered at the 2012 Annual Meeting where thegsal is not received by December 9, 2011, shooiifyrthe Fun
no later than February 17, 2012. If notice is remteived by February 17, 2012, then the personsiggpoas proxie
may vote on the proposal as they see fit notwitttitay that stockholders have not been advisedeptbposal in tk
Proxy Statement. Any proposal submitted by stoaddya must comply in all respects with the followirig) the rule
and regulations of the SEC; (2) the provisionshaf Funds Amended Articles of Incorporation and Bylaws; 48)
Maryland law. The Fund expects the 2012 Annual Meewill be held in May of 2012.

Stockholders may send communications to the BoaRirectors via the Fund's address at 1 Beacone§t8 Floor
Boston, Massachusetts 02108, USA in care of J.Prgdo Investor Services Co. (the “Administratorll
communications received from stockholders by thenfiktrator are forwarded to the Board or to thecsfed Boar
member, as the case may be, for considerationespbnse.

Section 16(a) Beneficial Ownership Reporting Compdince

Section 16(a) of the 1934 Act requires the Fundied®@ors and officers, certain persons affiliatethwthe Funds
Investment Advisor and persons who beneficially onore than 10% of a registered class of the FRusdturities,
file reports of ownership and changes of ownershifh the SEC, the NYSE and the Fund. Directorsiceft an
greater-thart0% shareholders are required by SEC regulatiofgmish the Fund with copies of all Section 16¢ans
they file.

During 2010, all Section 16(a) forms that were fsined to the Fund were filed with the SEC in a timeanner. Base
upon its review of written representations fromtar of such persons, the Fund believes that d@ti all such filin
requirements applicable to such persons were met.

OTHER MATTERS

The Board of Directors of the Fund knows of no otimatters to be presented for action at the Meadthgr than thos
mentioned above; however, if any other matters gnigpcome before the Meeting, it is intended tihat persons nam
in the accompanying proxy will vote on such otheatters in accordance with their judgment of the basrests of th
Fund.

All proxies received will be voted in favor of alf the proposals unless otherwise directed therein.

13

JF China Region Fund, Inc.

| IMPORTANT ANNUAL MEETING INFORMATION |

1 T AT TR T 12375

000004000000000.000000 ext 000000000.000000 ext
==MR A SAMPLE 000000000.000000 ext 000000000.000000 ext
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Using a black ink pen, mark your votes with an X as shown in
this example. Please do not write outside the designated areas.

Annual Meeting Proxy Card

W PLEASE FOLD ALONG THE PERFORATION, DETACH AND RETUR N THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE. ¥

Proposals — The Board of Directors recommends a vote ~ FOR the nominee listed in Proposal 1 and  FOR Proposal 2.
1. Nominee: For Withhold

01 - Alexander Reid Hamilton D D +

For Withhold

2. Amendment to the Fund’s Investment Policies — D D

E Authorized Signatures — This section must be completed for your vote to be counted. — Date and Sign Below

Please sign exactly as name(s) appears hereon. Joint owners should each sign. When signing as attorney, executor, administrator, corporate
officer, trustee, guardian, or custodian, please give full title.

Date (mm/dd/yyyy) — Please print date Signature 1 — Please keep signature within Signature 2 — Please keep signature within
below. the box. the box.

[

MR A SAMPLE (THIS AREA IS SET UP TO ACCOMMODATE
C 1234567890 JNT 140 CHARACTERS) MR A SAMPLE AND MR A SAMPLE AND
MR A SAMPLE AND MR A SAMPLE AND MR A SAMPLE AND
. 20BYV 0214841 MRASAMPLE AND MR A SAMPLE AND MR A SAMPLE AND +

015M2B
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Dear Stockholder,

Please take note of the important information enclosed with this Proxy Ballot. Your vote counts, and you are
strongly encouraged to exercise your right to vote your shares.

Please mark the box on this proxy card to indicate how your shares will be voted. Then sign and date, and
return your proxy vote in the enclosed postage paid envelope. Your vote must be received prior to the Annual
Meeting of Stockholders, May 12, 2011.

Thank you in advance for your prompt consideration of this matter.
Sincerely,

JF China Region Fund, Inc.

¥ PLEASE FOLD ALONG THE PERFORATION, DETACH AND RETUR N THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE. ¥

Proxy — JF China Region Fund, Inc.

Proxy Solicited on Behalf of the Board of Directors

THE UNDERSIGNED STOCKHOLDER of JF China Region Fund, Inc. (the “Fund”) hereby appoints Lori
O’Brien and Charles Daly the lawful attorneys and proxies of the undersigned with full power of substitution to
vote, as designated below, all shares of Common Stock of the Fund which the undersigned is entitled to vote
at the Annual Meeting of Stockholders to be held on Thursday, May 12, 2011, at 10:00 a.m., at the offices of
J.P. Morgan Asset Management, 270 Park Avenue, New York, New York 10017, and at any and all
adjournments thereof with respect to the matters set forth below and described in the Notice of Annual
Meeting and Proxy Statement dated April —, 2011, receipt of which is hereby acknowledged, and any other
matters arising before such Annual Meeting or any adjournment thereof.

Properly executed proxies will be voted (or the vote on such matters will be withheld on specific matters) in
accordance with instructions appearing on the proxy. In the absence of specific instructions, proxies will be
voted FOR the election of the nominee as director and will be voted FOR the amendment to the Fund’s
Investment Policies and in the best discretion of the proxyholders as to any other matters. Please refer to the
Proxy Statement for a discussion of the proposal.

PLEASE VOTE, DATE AND SIGN ON REVERSE AND RETURN PR OMPTLY IN THE ENCLOSED ENVELOPE.
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