
JF China Region Fund, Inc.

Performance data (as at 28/02/10)

Rolling 12 month performance (as at 28/02/10)

2010/2009 2009/2008 2008/2007 2007/2006 2006/2005

Share price 65.1% -46.6% 36.4% 25.5% 18.4%

Net asset value 65.0% -52.7% 38.7% 29.7% 18.4%

Benchmark* 69.6% -49.1% 29.5% 26.7% 16.0%

* Customized benchmark -  MSCI Golden Dragon Index (GDR)
Prior to 1-Mar-2001, 25% TWII, 20% BNPPCI, 50% MSCI HK, 5% HSBC;
Prior to 1-Mar-1999, 60% HK SE All Ordinaries, 30% CLSA China B, 10% Taiwan SE Weighted;
Prior to 1-Jan-1997, Peregrine Greater China Index

Cumulative performance (as at 28/02/10)

1 mth 3 mths 2010 YTD 1 year 3 years 5 years 10 years

Share price -0.8% -8.6% -10.1% 65.1% 20.3% 78.7% 177.5%

Net asset value 0.6% -4.3% -7.5% 65.0% 8.3% 66.3% 101.3%

Benchmark* 0.7% -4.0% -6.9% 69.6% 11.7% 64.2% 57.4%

Top 10 holdings (as at 28/02/10)

Holding %

China Mobile Ltd 4.9

Taiwan Semiconductor Manufacturing 4.4

China Construction Bank Corp 4.3

Industrial & Commercial Bk of China 4.1

CNOOC Ltd 4.0

Hon Hai Precision Industry Co Ltd 3.4

China Life Insurance Co Ltd 3.3

Bank of China Ltd 3.1

Tencent Holdings Ltd 2.8

China Shenhua Energy Co Ltd 2.7
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Benchmark

MSCI Golden Dragon Index (Total).

Investment objective

Long term capital appreciation through investments
primarily in equity securities of companies with substantial
assets in, or revenues derived from, the People's Republic of
China, Hong Kong, Taiwan and Macau.

Fund statistics

Fund manager Emerson Yip

Listed New York Stock Exchange

Total Assets (as at 28/02/10) USD 91.06m

Launch date 16th July 1992

Dividends (Ex-dividend date) USD 0.062
(3rd December 2009)



Portfolio review (as at 28/02/10)

The Greater China markets finished flat in a month of volatile trading, as jitters about the
solvency of the Greek government dominated global financial news headlines. Both the MSCI
Hong Kong and MSCI China indices rose due to a benign interest rate environment and a bounce
in property stocks from oversold levels, as investors concluded that governmental tightening
measures may not cause as hard a landing as previously feared. The MSCI Taiwan Index
corrected, as investors fretted about both financial company exposure to European debt and
manufacturing companies facing labor shortages in China due to the speed of economic
recovery. The Fund performed in-line with its benchmark against this backdrop.

Market outlook (as at 28/02/10)

Governmental participation in markets has quickly morphed from a key positive catalyst in 2009
(as governments stepped in to stabilize and stimulate markets) to a key negative catalyst in 2010
(as government policy exits and solvency are called into question). That said, most indicators
point to a global economic recovery, with particular strength in Asian economies, taking place
against a backdrop of inexpensive valuations and continued, albeit milder, earnings upgrades
across Greater China markets. Consequently, the Fund continues to be positioned for a growth
environment, particularly in China, with overweight positions in cyclicals including commodities,
transport and technology.

Further information

Investment Adviser: JF International Management Inc.

Website: www.jfchinaregion.com

Administration: Christopher Legg +44 (0)20 7742 3477

Portfolio (as at 28/02/10)

29.3%  China - Hong Kong ‘H’

27.9%  Taiwan
20.9%  Hong Kong
12.1%  China - Hong Kong ‘Red Chip’

8.2%  China - Hong Kong Listed
1.0%  China - Shenzhen ‘B’

0.5%  Net Liquidity

100%  Total

0.5%  China - Mutual Funds

Fund information
Share price USD 12.39

NAV per share USD 14.12

Discount (-) / Premium
Current -12.3%

Shares in issue 6,447,637

Fund codes

Bloomberg JFC US

ISIN US46614T1079

Sedol 2471392

Source: J.P. Morgan, Reuters, Bloomberg
This material should not be relied on as including sufficient information to support an investment decision.
This information is being distributed to certain persons, including persons in the US. US recipients of this information that wish to receive further information or effect transactions in the Fund’s shares should contact JPM New
York and not other brokers who may be listed in this report.
This document contains information concerning the performance of JF Investment Companies. It does not constitute or contain, and may not be used for the purposes of or in connection with, any offer or invitation or
solicitation by or on behalf of any of the investment companies described herein to subscribe for or to purchase securities by anyone in any jurisdiction in which such offer, invitation or solicitation is not authorised, or to any
person to whom it is unlawful to make such offer, invitation or solicitation. The distribution of this document may be restricted by law. Persons into whose possession this document comes are required by each investor company
described herein to inform themselves and to observe any such restrictions.
You should remember that past performance is not a guide to the future. The price of investments and the income from them may fall as well as rise and you may not get back the full amount invested. When a subscription
involves a foreign exchange transaction, it may be subject to the fluctuations of currency values. Exchange rates may also cause the value of underlying overseas investments to go up or down. Investments in emerging markets
may involve a higher element of risk due political and economic instability and underdeveloped markets and systems. Investments in smaller companies may involve a higher degree of risk as markets are usually more sensitive
to price movements. The views expressed herein are not to be taken as advice or a recommendation to buy or sell any investment.
There is no right to cancel an agreement to purchase shares under the Rules of the Financial Services Authority. The normal protections provided by the UK regulatory system do not apply and compensation under the Financial
Services’ Compensation Scheme is not available. Approved for use in the United Kingdom by: JPMorgan Asset Management Marketing Limited, 125 London Wall, London EC2Y 5AJ, England. JPMorgan Asset Management
Marketing Limited is authorised and regulated by the Financial Services Authority and is part of the JPMorgan Asset Management marketing group that sells investments, life assurance and pension products.
For up-to-date performance information please contact the relevant number above. Telephone lines are recorded and may be monitored for security and training purposes.


